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Michaud Condemns AIG Bonuses
Monday, March 16 2009

WASHINGTON, DC &ndash; Today, Congressman Mike Michaud issued the

following statement in response to news that the American International

Group (AIG) awarded executives tens of millions of dollars in bonuses. &l dquo;The only reason AlG is in business today
is because taxpayers&rsquo; money

was used to bail them out &ndash; over and over again &ndash; to the tune of $170

billion,&rdquo; said Michaud. &ldquo;l voted against the bailout last year because

it did not contain adequate safeguards and it did little to protect the

investment of the taxpayer. Now we&rsquo;ve seen the result - the very

business unit of AIG responsible for driving the company into the

ground is being paid millions for it.&rdquo;

WASHINGTON, DC &ndash; Today, Congressman Mike Michaud issued the following statement in response to news
that the American International Group (AIG) awarded executives tens of millions of dollars in bonuses.

&ldquo;The only reason AIG is in business today is because taxpayers&rsquo; money was used to bail them out &ndash;
over and over again &ndash; to the tune of $170 billion,&rdquo; said Michaud. &ldquo;l voted against the bailout last
year because it did not contain adequate safeguards and it did little to protect the investment of the taxpayer. Now
weé&rsquo;ve seen the result - the very business unit of AlG responsible for driving the company into the ground is being
paid millions for it.

&ldquo;The fact that this is allowed to happen is an outrage. But there is a difference between expressing outrage and
acting to fix this problem. | appreciate President Obama&rsquo;s willingness to explore ways to stop these bonuses, but
it is time for Congress to step up to the plate and make sure taxpayers are not paying for executive bonuses. 1&rsquo;ve
supported reform of how bailout funds are spent. These reforms passed the House, but the Senate has failed to act on
them. 1&rsquo;ve also called on the House Financial Services Committee to close loopholes in the current program that
allow for excessive executive compensation while companies are being subsidized by American taxpayers.

&ldquo;lt is simply unconscionable that American families are subsidizing executives who have contributed to the
economic mess we are now in.&rdquo;
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